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ON CURB AS
HIGH AS 36 POINTS

Average In B to 4, Late Re-
coveries Partly Making
Up Early Deelines.

MOTORS ARE HIT HARD

Chemical and Other War
Stocks Also Suffer Much
When Prices Fall.

Blocks In the oulside market were un-
tsually active yesterday, with losses as
high as 26 points reported, but the aver-
age losn was about 3 to 4 pointa, Bome
of the more active insues, such as Mid-
wale, Chevrolet, United Motors and a few
others, recovered partly in the late trad-
ing, but most of the stooks closed at the
loweet levels of the day.

Midvale Bteel was weak from the start
and sold almost 4 pointa off from the
high of the day, but at the close re-
eovered half of the less. Motor shares
were not so fortunate and recovered lit-

day, but & rally at the close carrigd the
stocks 3 points up that price.
United Motors lost more than 4 ullu.

Chemicsl and other war stooks w
hard hit, with Hutterworth Judson nll.
Ing na low as 42, rompared with a pre-
eeding close of 68, Federal Dyestuffs
and Chemical lost more than 4 poinis,
with sulen down to S0%. Marlin Arma
tssuen nnd Bubmarine Hoat all sold to
lower levels, Copper and oll stocks also
weakened, with fractional recoveries In
the late ufternoon,

Forelgn Government bonds held stoady
and with the exception of French mu-
nicipals. which advanced % n polnt. were
unchanged. The domestica snored losses
ranging from A fraction o & points,
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MONEY AND EXCHANGE.

Tautonle exchanges displayed consid-
erable activity In yesterday's forelun
exchange market. Marks touched 75 5-18,
the highast paint for several mionths
Kronen reached 12.40 for the first time
mince last August. Hoth these exchanges'
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RESOURCES JUMP
IN NATIONAL BANKS

Gain of %550,000,000 Shown
in Two Months by First
100 Institutions.

ABOUT NINE PER CENT.

Healthy Distribution of
Wealth, Bays Statement
of Comptroller.

Wanninarox, Dee, 21 —Tha firat 100
natlonal banks of uw country In size,
farmerly congented in a few fnancial
centres but now senttersd among thirty-
thres cliles in twenty-two Hiates, In-
croascd Lhelr resources betweesn the bank
oalin of Beptember 13 and November 17
by AR50.000,000, or about B per cent,

In a statement to-night analysing re-
turnn l‘rom the last call (omptroller
Willlama pointed out that with one ex-
ception the repources of the largest hun-
dred Institutiona are In excens of 320-
000,000 cuch, or more than §2,000,000,000
aitogsther. New York State londw the
Hst with 25 of the 100. Pennsylvania
has 18, Missourl B, Californin and 11i-
noln 7 each, Ohlo, Minnesota and Musna-
chusetts each 6, Colorndo 3, Texan, Ne-
braska, Maryiand. 8chigan, Indiann and
Wisconsin each 2, d Oklahoma, Aln-
bama. Loulslana, Virginia, Washington,
New Jersey and Oregon 1 each,

“The healthy distribution  of  the
wealth and banking resources of (he
United Biates,” meads the  statement,
“which hax been brought about under
the Federal Reserve wsystom it being
manifested in many waye, Amohg the
hundred lergost banks there are only five
which did not #liow an Increase. Three

{ﬁf these banke showing reductions were

in New York and twe in Californin. The

were glight!y easler At the clore, Sterling  largest re
duction shown by any of the
regained 1-186 and franom were thther! five was  less  than 82, :.-00’00 The

unstendy, NMubles underwent a sharp |

Inrgest pereentage of Inereave was shown

recovery from 2080 (o 2055 but eased | by & bank In Texas, which increased
off to 30.40° at the close. Lire. wiich | mors than 33 per cent., or more than
had beon weak for some time, strength-| §5,000,000 "

enad Lo AR Hwiss francs were earier
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PERE MARQUETTE RAILROAD COMPANY

Securities have been subjected to the Plan and Agreement dated
October 80, 1914, to the following approximate amounts:

Divisional Bonds, more than 97%.
Rotending Mortues
ortgage
1,900,000 Short Term Not
§ 7,880,000 Collateral Trust
8 4.590,000 Five Year chmnrn more than go%.
$a4,010,000 Stock, more than g1%

The Michigan Railway Commission hu indicated its approval of the
Pllu subject to the completion of pending
roval of the forma of the new mo!
to it for that purpose by the luornnlud Company.
ly declared said Plan

e Bonds, mru than gl‘pi

es, more than g8°%.
cirases Do, 32

ritlsh Atﬂ. "l'. Cl.. lllt" h.

legal proceedings and subject
e‘:tgl;n and o‘lgllr securities '
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The Reorganization Mansgers have accordin
and Ammont operative and hereby give notice
yments may be made under the Plan. and
Application Certificates will continue to be issued
until the close of business on December 29, 1916.

pplication Forms accom

be filed with CENTRAL TR
Street, New York, before the close of business on December xl. 19!0.
and ¢ llotments will be made to holdera of Application Certificates as foon |
{thereafter as practicable,

No further extension will be given to exercise the rights of purchase '

| sat forth in the Plan and Agresment of Reorganization.
Dated, Nﬂ York, December 20, 1916,

J. & W. 8ELIGMAN & CO.
ROBERT WINTHROP & CO.

Reorganization Managers

IEOIGANIZATION
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1916, Therefore

cular of October 24, 1916, has been abandoned. The compen-
sation, expenses and disbursements of the Committee and of the
Depositary, including court expenses and counsel fees, amount to
ﬁ\-r per cent, of the sum received, which has been deducted from

¥

3

¥

i

-
i
a

tion Wnrrnntl an

3%

e
-

ST COMPANY

Gt

EUGENE V. R. THAYER

Continental Coal Company

MMoﬂnnﬂul’uCnl.CmGolclH

CF_OF SALE OF BONDS AND
:11‘ trl‘ I‘L‘Aui OF REORGANIZATION

Te nn llolnl-n -! ¥ nlllnul of Depeosit of ug:a.i( 'rr.n t:o-
.l-lﬁ.:o. lllll‘l

tsaned ..‘.f
beiwes ern of l
o nmen it® wabin, Richard 1. mﬂ"

lnl .ehl -, “Iu.. Committee:

= 5 urmant to the authority given under the Deposit Agreement
10, 1915, your Committee has sold to the New York
mlru:u.l Company the entire amount of bonds deposited
whh it, together with the Committec's judgment against the
Toledo and Ohio Central Railroad Lompany and all the Com-
mmccs rights of action n‘zuimt the Hockmg Valley Railway
or the principa
f the bonds not included in the judgment, with in-
Tnem and bonds acerued up to December 21,

amount of the judgment, and the

the Plan of Rearganization attached to the cir-

Upon surrendering their Certificates of Deposit to GUAR-
ANTY TRUST COMPANY OF NEW YORK, as Denositary,
the Holders of Certificates of Deposit representing” Bonds de-
wrior 1o noon-time of October 19, 1916 (which Bonda
were included in the judgment entered on October 20, 1916} will
be entitled to receive the sum of $1,042.48 for cach Bond repre-
sented by such Certificate of l)eposil and Holders of Certificates
of Deposit representing Bonds deposited subsequent to noon-time
1916, will be entitled to reccive the sum of
£1,039.82 for cach Bond represented by such Certificate of Deposit.

Dated, December 21, 1916.

CHARLES W, SABIN, Chalrman,

NOBEMT H, CNX, Recretary. RICHARD M., RIGGINS,
140 Breadway, New York Clty, ASA B. WING,

Committes

PERE MARQUETTE RAILROAD COMPANY

|‘1‘o Holders of Application Certificates:

There now remains for allotment among holders of Applicutmn Cer- ]

ltiﬂcatu making application therefor before the close of busine

ber 29, 1916, and in mccordance with the provisions of the

Agreement of Reorganization, only approximately :

erence Stock (trust certificates)

Stock (trust certificates)

o be further reduced before allotment.
holders of Application Certificates for stock (trust |

of the total amount available for allotment to them,

applications were for only the entire

To the Holders of

L llrl

$ 775,000 Prior Pref

The said amounts are likely t

All applications by
ertificates) in excess
ill be treated as though such
amount of Stock (trust certificates) so available.

|Daud. New York, December 20, 19186,
J. & W. SELIGMAN & CO.

1 | ROBERT WINTHROP & CO.
Reorganization Managers
—————————————————————————————————— -
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